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Annotation

The article is devoted to grounding theoretical concepts of the internal control as the polysystem as
well as characteristics of its elements. Investigated the nature and place the internal control in the system of
economic control, as well as the way the application methodology systematic hike.

Key words: control, internal control, polysystem, system based approach.
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In the article the value of administrative activity in agrarian enterprises is examined. Essence of
modern information technologies as inalienable component part of administrative process is explored.
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professional safety and healthy, safety food products, ecological management are observed. Determined
need in the development and implementation of integrated control systems by quality as one of the factors of
competitiveness enterprises.
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Annotation

In the article investigates the relationship between different factors forming the overall competitive
strategy development enterprise on the example development of marketing strategies furniture manufacturer
under individual orders "Aster".

Key words: general competitive strategy, competitors, assortment marketing research, consumers,
market niche, product
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In the article scientific bases of essence of management by quality of profit are considered, defined its
purpose, functions, principles. Suggestions are brought in relation of the increase of efficiency of
management by quality of profit at the enterprise.
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mechanism, principles and functions of management.
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Annotation
The article represents a methodological approach to formation of competitive personnel in the
domestic enterprise of service business with using the conception of re-engineering. It's proposed to use
system multivector approach for formation of corporative culture in the enterprise of service business.
Key words: competitive personnel, organizational culture, adhocrati culture, theory of «vitamins», re-
engineering.
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FAS IFRS/IAS

(IFRS, ACCA) (US GAAP, MBA)
: FAS.

(ACCA&IFRS)
22 2

(e.g., Altman, 1968, 1993; Altman, Brady, Resti&Sironi, 2005;
Altman, Haldeman&Narayanan, 1977; Altman&Sabato, 2005, 2006; Beaver, 1967; Blum, 1974; Crouhy,
Mark&Galai, 2001; Edmister, 1972);
—_— 3 -
! - (profitability), (leverage/turnover)
(solvencyl/liquidity) [1, c. 589-609].
% 1000

(non-defaulting firms)
(defaulting firms) ( 1),
" 1. ,

( ) ! , !
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(TD/E) ,

' (Financial Debts/E) L *
( ’ ) [7; 8].
# 1
$ % %
GROUP 0: defaulting firms GROUP 1: non-defaulting firms
Mean Median Mean Median
ROE -0,163 -0,020 0,138 0,071
ROI 0,300 0,216 0,550 0,361
ROS 0,065 0,065 0,108 0,092
VA/Turnover 0,285 0,276 0,316 0,297
Ebitda/Turnover 0,091 0,085 0,141 0,119
Labour Costs/VA 0,718 0,618 0,559 0,559
Ebitda/(Ebitda + FC) 0,303 0,310 0,397 0,393
IE/Turnover 0,047 0,033 0,019 0,017
IE/Ebitda 0,416 0,345 0,175 0,117
Turnover/Number of Employees 3,549 2,344 6,699 4,991
VA/Number of Employees 0,768 0,630 0,814 0,505
Cash Flow/Turnover 0,036 0,034 0,079 0,062
Cash Flow/ TD* 0,047 0,042 0,215 0,122
ROD 0,071 0,060 0,052 0,045
IE/BL* 0,085 0,070 0,065 0,054
BL/Turnover 0,224 0,205 0,102 0,992
NFP*/Turnover -0,222 -0,168 -0,097 -0,083
TD/E 11,090 9,532 5,120 4,398
Financial Debts/E* 2,822 1,720 0,786 0,665
TD/Ebitda 7,697 8,643 6,012 4,746
E/Long-Term Assets 1,240 0,519 2,242 1,538
ATR 0,616 0,604 1,093 0,854
) , , ROE ROI,
! e, ROE
’ , ROl - 2 . $
— ]
(ATR) 7% , .
6 , (ratios) !
5], VIE L , |

: Ebitda/Turnover, ROS, and Net Financial Position/Turnover, ,

(Stepwise method — ,

! ) [6].
. , 5 ,

>3,84)( .2)[3,c.522;5]

$ . ,
, ! IFRS.
% (ACCA/IAS&FAS)

.6 ! rey !

: CR (current ratio), ER (equity ratio), GR (gearing
ratio), OPM (operating proflt margin), PE (price to earnings ratio), QR (quick ratio), ROE (return on equity),
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ROIC (return on invested capital), : FAS -
Finnish Accounting Standards, IAS — International Accounting Standards, IFRS — International Financial

Reporting Standards ( .3).
# 2
% % "
& " "
" (
TD/E Leverage
BL/TURNOVER Leverage
ROE Profitability
ROI Profitability
ACID TEST RATIO (ATR) Liquidity
# 3
' % % % % %
Ratio Mean Median SD Skewness Kurtosis Minimum Maximum
Panel A: Financial ratios calculated under PAS
OPM 0.0657 0.0616 0.2467 -3.0874 23.2539 -1.5885 0.6855
ROE 0.0391 0.1063 0.3229 -2.9526 11.6495 -1.7345 0.6478
ROIC 0.0859 0.0995 0.1717 -1.5100 4.4034 -0.6092 0.4462
GR 0.5147 0.3753 0.7458 0.9435 1.3620 -1.3088 2.9103
ER 0.4967 0.4783 0.1768 0.5744 0.1422 0.1568 0.9981
QR 3.5811 0.9638 19.7304 9.3620 88.6083 0.0360 188.5316
CR 7.8776 1.4403 55.7204 9.4988 90.4629 0.0360 532.8228
PE 15.8245 13.3415 38.8936 3.8773 23.0716 -78.0000 262.5000
Panel B: Financial ratios calculated under IFRS/1 AS
OPM 0.0592 0.0668 0.4708 -7.0301 62.3634 -3.9919 0.8544
ROE -0.1938 0.1282 2.8210 -9.4473 89.8042 -26.7234 0.7239
ROIC 0.0948 0.1061 0.1639 -1.8759 8.0004 -0.7518 0.4552
GR 0.5497 0.4355 0.9257 0.9867 6.5416 -2.8149 4.9792
ER 0.4522 0.4474 0.3005 -4.4354 33.3932 -1.7757 0.9951
QR 1.9730 0.9584 4.9150 7.3195 58.4182 0.0359 43.2987
CR 2.4450 1.4160 5.2601 6.6813 47.1235 0.0359 43.2987
PE 10.6541 11.1048 37.8835 -0.2439 19.8519 -206.000 180.0000
Panel C: Differences between ratios calculated under FAS and IFRS/IAS
OPM -0.0065 0.0076 0.2821 -6.8034 59.5074 -2.4034 0.6396
ROE -0.2328 0.0203 2.7141 -9.3723 88.9698 -25.6987 2.4584
ROIC 0.0089 0.0087 0.0730 —2.1212 204911 -0.4571 0.2596
GR 0.0350 0.0110 0.5882 -4.0091 35.4150 —4.3121 2.1436
ER -0.0445 -0.0035 0.2095 -8.6301 79.1074 -1.9553 0.0734
QR -1.6081 -0.0021 15.2281 -9.5300 90.8794 -145.232 2.5773
CR -5.4326 -0.0017 51.3112 -9.5389 90.9942 -489.524 0.6564
PE -5.1704 -1.4239 54.1387 -0.7595 14.4997 -283.500 245.4545
*SD —

%

(CR) (0,17%). *
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FAS IFRS/IAS (OPM, ROE ROIC) 9-19%.

4 , GR  2.9% ER  0,7%. 3
(QR, CR) 0,1-0,2% (PE)  11%.
*
0o ! ,

, 5%. % !
( I )! ( )

o , IFRS

( /

) [2, C. 467-498; 4, c. 461-498].

1.Altman E. I. Financial ratios, discriminant analysis and the prediction of corporate bankruptcy /
E. I. Altman // The Journal o f Finance. —1968. — A 23(4). — 720 #.

2.Barth M. E. International Accounting Standards and accounting qualit / Batrh M. E., Landsman W.,
Lang M. // Journal of Accounting Research. — 2008. — A 46. —568 #.

3.Berger A. N. Small business credit scoring and credit availability / A. N. Berger, W. F. Skott // Journal
of Small Business Management. — 2007. — A 45(1). — 324 #.
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( , n
. !
FAS-IFRS.
! : , , I ) )
, FAS IFRS.
( # : # #
' . & #
' # # # # (
# #
' FAS-IFRS.
| n . L} [}
, # FAS IFRS.
nnotation

Conducted the choice of indexes which are able to show efficiency of enterprise activity. Evaluated
statistical descriptions of empiric values and selected the most ponderable among ratios. The comparative
analysis of their application is done for two world standards of account and analysis of economic information
of FAS-IFRS.

Key words: ratios, efficiency, efficiency evaluation, ponderability, the standarts of FAS and IFRS.
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.0 :
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2008 — 2010 ( .1).
# 1
( " " " 2008-2010
2010 . %
oS 2008 | 2009 | 2010 # 2008 .
, 0 ( ) /| #0 , 128 94,3 87,9 68,7
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0 , 14,2 5,4 7,5 52,8
& - # 9% 0 ( ) I #0 572 649 689 120,5
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. %
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# , ]
. | i
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# 2
& % &
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# #.9 2008 2009 2010 2008 .
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Annotation

The analysis of production of goods of enterprises of food industry of Ukraine is conducted in the
article. The considerable slump of basic types of food products is educed. Investigational, that the negligible
guantity of basic types of food stuffs is realized through the trade network of enterprises.

Key words: products of food industry, production volumes, marketing of products, international
standards of quality of products.
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